
 
 
 

 
 
 

To, 

BSE Limited  

Phiroze Jeejeebhoy Towers,  

Dalal Street, 

Mumbai- 400001 
 

Scrip code- 507864 

Subject: Outcome of Board Meeting 

Ref: Regulation 30 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 
 

Dear Sir/Ma’am, 

In compliance with Regulation 30 and 33 of Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, this is to inform that the Board of Directors of the 

Company at their meeting held on Friday 11th February 2026 has, inter alia, considered and approved 

Un-Audited Standalone and Consolidated Financial Results along with the Limited Review Report for the 

third quarter and nine months ended on 31st December 2025. 

The Unaudited Standalone and Consolidated Financial Results for the third quarter and nine months 

ended on 31st December 2025 along with Limited Review Report will be made available on the 

Company's website www.pinc.co.in. 

The meeting commenced at 02:50 p.m. and concluded at 5:00 p.m. 

Kindly take the same on record. 

For PIONEER INVESTCORP LIMITED 

 

 

(Riddhi Dilip Sidhpura)  

Company Secretary 

Date: 11th February 2026 

Place: Mumbai 

Encl:  

Un-Audited Standalone & Consolidated Financial Results along with Limited Review for the third quarter 

and nine months ended on 31st December 2025 



PIONEER INVESTCORP LIMITED 
(Group concerns member of BSE, NSE,NCDEX, MCX,DP-NSDL & CDSL) 

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED AND NINE MONTH ENDED December 31, 202¢ 
2in Lacs 

Standalone Consolidated 
- Quarter]  Quarter]  Quarter] Nine Month] Nine Month] _Ful Year| Quarter]  Quarterl _ Quarter] Nine Month| Nine Month| _Full Year, 
N, [particulars ended| ended| ended| ended| ended ended| ended|  ended| ended| ended|  ended| ended| 

- 31122025 30002025 31.12.2024] 31122025 31.12.2024] 31.03.2025 31122025 30.09.2025| 31.122024] _31.12.2025| 31.12.2024| 31.03.2025| 
(Unaudted]  (Unaucited]  (Unauatea]  (Unauatea]  wnavatea] o I Unauitea] (Unauditea] (Unauatea]  Unavatea]  Wnauatea] | 
Reviewed)  Reviewed)  Reviewed)  Reviewed)  Reviewed) Reviewed)| Reviewed) Reviewed)  Reviewed)  Reviewsd)| 

Revenue from Operations 
@ Fes Income. 70750 %500 ETR| 2305 T 1255 7730111945 Ei 37595 |  Ta7zse| i7Esor 
i) Income from Trading in Securfies 12953 0767 44150 29080] Totest| famrs 6125|5606 pz5) Seaz2 | Titses| 151520 
Nt gan on fa value changes. 5625 (14,93 065 2568 AT (L) S48 (1201]  (5735] 2751 PR 
[Total Revenue from Operations 7326 05794 73395 37074 100050 w4l 1A95.03] 165720 96s.74] 420168 262956 362018 

e ncome. 055 745 FXE3 508 75065 57258 ELEE] 236 2 %% 5135| 10%075 
[Total Tncome 1+ 17 57411 106043 765,10 3084.78]  236116] 35905 T25346]  150166] 103274 43064315051 | 467093 

2[Expendiure 
@ Finance Costs Tiogs AT 20T 356 T TieTs F727 5 M ENE) 30 EZF w73 a0t 
@] Employee bensis xpense G 560.9 267.02] 102126 Boi60] 123872 42301]aotas 39131 30827 117226 66251 
() Depreciation & Amortsation 
Expenses e 2 1406 4500 4838 7951 2525 1666 2004 5016 e730| 1058 
@) Ofher Expenses Sa0 7972 TiTer 5143 F5206 0568 5557]31040 o6, Teids 6060 78538 
[Tofal Expenditure (21 w248 53676 65290 26144 Z05457] 304266 o608 T027.72] 87838 299704 | 265695 | 36730 

Profi [oss) before share of Profl 
3Jof Associate 01 363 1104 1,086 2. 550. s657 304 15437 1,381, 43 797.04 

a[Share of Prof s from Assodale . . - - T0552 5% (5] £ | T 

Prof [oss) from ordinary actviies 
s[bciore exceptional items 40162 36367 1049]  108364 20658 55039 636.09|  61150| 16956 1,687.74 see1a|  1,060.38 

o[Exceptional Tems 500 - - - - o) - 

Profi Loss before Tax w6z %367 TOAS| 106564 65 5039 63503 6iS0] 16966 ALY E| 106030 

H[Tax Expenses 6700 X 955 Fi6E w2 i) £l I 7T ) ko) L 

S[Net Profif{Loss for e period 30067 77300 £ T 75636 Eil ST6z2| amATT| s (EZZAH) S0AE| 76908 

To[Other Comprehensive Tncome. 
[A) ) Tiems thaf wil ot be rediassfied 
o prof orloss (Netof Tax) il 281 o) 29 218 @.35) o037 na ©04) a70 1248 326 
5 () fems trat wilbe reciassiied o 
orot or loss (et of Tax) - - - 

[Glfer Comprehensive Incamel Toss] 
it of tax) 045 381 ) 39 218 @.35) 037 12t ©0) a70 1248 324 

[ Total comprehensive Income (&+10) EE 77ERT W #7597 2851 EGE] S7650| d9soE| T4BAT TASTET 7 7228 

a[Paid up Equty Share Captal TR TR TR 7 7<) N 1 I ) N7 M P75 Toes] 123968 122969 
Face Value per share) T T T o] o] o] 0. T 0] 0] 0] 0] 

T3[Earnings Per Share s ] 
Basic & Diuted EPS (Rs ) Excluding 
|extracrdinary tems 20 22 oz 660 192 257 469 39 121 1156 41 642 
Basic & Diuted EPS (Rs ) Inciudng 
|extracrdinary tems 208 22 oz 660 192 257 469 394 121 156 a1t 642 

Notes 
1. The above unaudied Financial Results of the Company for the Quartr ended & Nine months ended December 31,2025 have been reviewed by the Audt Comittee and approved by the Board of Directors inthe Meeting held on 

41th February, 2026 The Statutory Auditors have conducted a review of these resuts interms of Regulation 33 of the Security Exchange of India (Listing obligation and disclosure requirements) regulations 2015 as amended. 

2. These standalone & consolidated financil results have been prepared n accordance Wit the fecognition and measurement principles of nd-AS notfied under the Companies (Indian Accounting Standards) Rules, 2015, as amended 
from tim to tme and other generally accepted accounting practices and principls. 

3. The Group s engaged primary in the business of Financing and all s operations are i India only. Accordingly, there s one reportable segment as per Ind AS 108 on ‘Operating Segments'in respect ofthe Group. 

4. The Holding Company & the Group are evaluating the impact of the noffied Labour Codes and will ecognize the impact, if any, i the financial resuls for the quarter & year ending March 31, 2026. The Management ofthe Holding 
‘company does not expect any material impact on the curent period's results on account of this. 

5. The figures of the previous year / perod | quarter are regrouped / rearranged / reciassiied, wherever necessary. 

For and on behaf ofthe Boar 

Date  11th February, 2026 M.Gandhi 
Place : Mumbai Managing Director 

DIN:00008057 



JAYESH DADIA & ASSOCIATES LLP 
CHARTERED ACCOUNTANTS 

422, Arun Chambers, Tardeo, Mumbai -400034. Tel.: +91-22-66602417 / 66601056 Fax:+91-22-66602418 

@jdaca.com Website: www jdaca.com E-mail: info 

Independent Auditor’s Review Report on Quarterly Standalone Financial Results 

The Board of Directors 

M/s. Pioneer Investcorp Limited 

Mumbai. 

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the 

Statement’) of M/s. Pioneer Investcorp Limited (‘the Company’) for the quarter and nine-month 

period ended December 31, 2025 attached herewith, being submitted by the Company pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) 

Regulations 2015, as amended (the ‘Listing Regulations’). 

2. This Statement is the responsibility of the Company’s Management and has been approved by the 

Board of Directors in their meeting held on February 11, 2026, has been prepared in accordance with 

the recognition and measurement principles laid down in Ind AS 34 ‘Interim Financial Reporting’ 

('Ind AS 34’), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued 

thereunder and other recognized accounting principles generally accepted in India and in compliance 

with the Regulations. Our responsibility is to express our conclusion on the Statement based on our 

review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” 

issued by the Institute of Chartered Accountants of India. This standard requires that we plan & 

perform the review to obtain moderate assurance as to whether the financial statements are free of 

material misstatement. A review is limited primarily to enquiries of company personnel and 

analytical procedures applied to financial data and thus provide less assurance than an audit. We 

have not performed an audit and accordingly, we do not express an audit opinion. 

4. Emphasis of Matter 

We draw attention to the Note No. 4 to the accompanying statement of unaudited standalone 

financial results which describe the impact of new labour codes notified by the Government of India 

on November 21, 2025. 

The new labour codes significantly alter the definition of wages for the purpose of calculating 

employees benefits. The company is currently in the process of assessing the financial implications of 

these changes, including the actuarial valuation of past service cost. Consequently, no adjustments 

have been made for the potential liability in the financial results for the quarter and nine months 

ended December 31, 2025 and the impact, if any, will be incorporated in the results for the quarter and 

year ended March 31, 2026. 

Our conclusion is not modified in respect of this matter. 



5. Based on our review conducted as stated above, nothing has come to our attention that causes us to 

believe that the accompanying statement of unaudited standalone financial results prepared in 

accordance with applicable accounting standards and other recognized accounting practices and 

policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended, including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

For Jayesh Dadia & Associates LLP 

Chartered Accountants 

Kirm Registration No. 121142W / W100122 
’ 

\ 
| 
| f 

. Z CHARTERED |l 
Jayesh Dadia 3\ recountants ) o) 
Partner 

Membership No. 033973 

Place: Mumbai 

Dated: February 11, 2026 

UDIN: 26033973DRQRLH1582 



JAYESH DADIA & ASSOCIATES LLP 
CHARTERED ACCOUNTANTS 

422, Arun Chambers, Tardeo, Mumbai - 400034. Tel : +91-22-66602417 / 66601056 Fax:+91-22-66602418 

E-mail: info@jdaca.com Website: www jdaca.com 

Independent Auditor’s Review Report on Quarterly Consolidated Unaudited Financial Results 

The Board of Directors 

M/s. Pioneer Investcorp Limited 

Mumbai, 

1. We have reviewed the accompanying statement of consolidated unaudited financial results (‘the 

Statement’) of M/s. Pioneer Investcorp Limited (‘the Parent) and its subsidiaries and associate 

company (the Parent, its subsidiaries and associate company together referred to as the “Group”) for 

the quarter & nine-month period ended December 31, 2025 (the ‘Statement), being submitted by the 

Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations & Disclosure 

Requirements) Regulations 2015, as amended. 

2. This Statement, which is the responsibility of the Parent'’s Management and is approved by the 

Parent’s Board of Directors in their meeting held on February 11, 2026 has been prepared in 

accordance with the recognition & measurement principles laid down in Indian Accounting Standard 

(Ind As) 34, Interim Financial Reporting prescribed under Section 133 of the Companies Act, 2013 and 

other accounting principles generally accepted in India. Our responsibility is to express our 

conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity” issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial & accounting 

matters, and applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing and consequently does not enable 

us to obtain assurance that we would become aware of all significant matters that might be identified 

in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 

Board of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following wholly owned subsidiaries and associate 

company, namely: 

Infinity.Com Financial Securities Limited - Wholly owned subsidiary 

PINC Finserve Private Limited - Wholly owned subsidiary 

Pioneer Fundinvest Private Limited - Wholly owned subsidiary 

Pioneer Wealth Management Services Limited - Wholly owned subsidiary 

Pioneer Money Management Limited - Wholly owned subsidiary 

Pioneer Investment Advisory Services Limited - Wholly owned subsidiary 

E-Ally Securities (India) Private Limited - Wholly owned subsidiary 

Pioneer Insurance & Reinsurance Brokers Private Limited - Associate @
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5. Emphasis of Matter 

We draw attention to the Note No. 4 to the accompanying statement of unaudited consolidated 

financial results which describe the impact of new labour codes notified by the Government of India 

on November 21, 2025. 

The new labour codes significantly alter the definition of wages for the purpose of calculating 

employees benefits. The Group is currently in the process of assessing the financial implications of 

these changes, including the actuarial valuation of past service cost. Consequently, no adjustments 

have been made for the potential liability in the financial results for the quarter and nine months 

ended December 31, 2025 and the impact, if any, will be incorporated in the results for the quarter and 

year ended March 31, 2026. 

Our conclusion is not modified in respect of this matter 

6. Based on our review conducted and procedures performed as stated in Paragraph 3 above, nothing 

has come to our attention that causes us to believe that the accompanying statement of unaudited 

financial results prepared in accordance with Indian Accounting Standards and other accounting 

principles and policies, generally accepted in India, has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations 2015, as amended, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

7. The accompanying Statement includes unaudited standalone financial results / financial information 

in respect of one associate whose unaudited standalone financial results / financial information 

reflects Group’s share of profit after tax of Rs. 306.14 Lakhs for the nine month period ended 

December 31, 2025. 

These financial results / financial information of the associate are unaudited and have been furnished 

to us by the Management and our conclusion on the Consolidated Financial results for the nine month 

period ended December 31, 2025, in so far as it relates to amounts and disclosures in respect of this 

associate is based solely on such unaudited standalone financial results / financial information. 

Our Conclusion on the Statement is not modified in respect this matter 

For Jayesh Dadia & Associates LLP 

ayesh Dadia 

tner 

Membership No. 033973 
D\ ACCOUNTANT 

Place: Mumbai 

Dated: February 11, 2026 

UDIN: 260339730RMYKB7880 
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