PIONEER
p I n C INVESTCORP
LIMITED

To,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai- 400001

Scrip code- 507864

Subject: Outcome of Board Meeting

Ref: Regulation 30 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015

Dear Sir/Ma’am,

In compliance with Regulation 30 and 33 of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, this is to inform that the Board of Directors of the
Company at their meeting held on Friday 11" February 2026 has, inter alia, considered and approved
Un-Audited Standalone and Consolidated Financial Results along with the Limited Review Report for the
third quarter and nine months ended on 31t December 2025.

The Unaudited Standalone and Consolidated Financial Results for the third quarter and nine months
ended on 31% December 2025 along with Limited Review Report will be made available on the
Company's website www.pinc.co.in.

The meeting commenced at 02:50 p.m. and concluded at 5:00 p.m.

Kindly take the same on record.

For PIONEER INVESTCORP LIMITED

i i Digitally signed by
Rlddhl Riddhi Dilip
D|||p Sidhpura

. Date: 2026.02.11
Sldhpura 17:11:47 +05'30"

(Riddhi Dilip Sidhpura)
Company Secretary
Date: 11 February 2026

Place: Mumbai

1218, Maker Chambers V, Nariman Point, Mumbai 400 021. | Tel: 91-22-6618 6633 | Fax: 91-22-2204 9195 | www.pinc.co.in | CIN No: L65990MH1984PLC031909

Encl:
Un-Audited Standalone & Consolidated Financial Results along with Limited Review for the third quarter

and nine months ended on 31 December 2025



PIONEER INVESTCORP LIMITED
({Group concerns member of BSE, NSE,NCDEX, MCX,DP-NSDL & CDSL)

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED AND NINE MONTH ENDED December 31, 202¢

Tin Lacs
Standalone Consolidated
sr Quarlerl Quarlerl Quarter| Nine Month| Nine Month Full Year Quarlerl Quarlerl Quarter] Nine Month| Nine Month|  Full Year
No' Particulars ended ended ended ended ended ended ended ended ended ended ended ended
3 31.12.2025] 30.09.2025| 31.12.2024| 31.12.2025| 31.12.2024| 31.03.2025 31.12.2025| 30.09.2025] 31.12.2024 31.12.2025| 31.12.2024| 31.03.2025
i i i i (L i (L i (Unaudited/ (Audited) (L i (L i Il i (Unaudted/|  {Unaudited/ (Audited)
Reviewed ) Reviewed ) Reviewed ) Reviewed) Reviewed) Reviewed)| Reviewed) Reviewed) Reviewed) Reviewed)
Revenue from Operations
i) Fee Income 707.50 965.00 251.80 2 .909.26 836.80 1,285.56 797.30 1,119.45 53113% 3,259.55 1,472.58 1,785.01
ii) Income from Trading in Securities 125.53 107.87 441.50 290.80 1,016.54 1,44475 361.25 558.06 442, 99422 1,113.64 1,515.20
iijMet gain on fair value changes 36.23 14.93)) 40.65 29.68 47.16 (11.85) 3448 (120.31 (57.35) 2791 43.34 319.96
| Total Revenue from Operations 873.26 1057.94 733.95 3229.74 1900.50 2718.47 1,193.03 1557.20 065.74| 4281.68 2,629.56 3,620.18
Il Other Income 0.85 249 25.14 15.04 450.65 874.58 40.43 24.46 GT.m 06.96 521.25 1,050.75
Total Income (I + II) 874.11 1,060.43 763.10 3,244.78 2,351.16 3,593.05 1,233.46 1,581.66 1,032.74 [ 4,378.64 3,150.81 4,670.93
2|Expenditure
(i) Finance Costs 119.85 141.34 24017 543.36 792.52 1,118.75 223.25 23518 300.77| 86412 936.73 1,320.11
i Employee benefits expense 327.54 360.96 287.02 1021.26 B61.60 1,238.72 423.01 46148 39131 1,309.27 1172.26 1,662.51
{iii) De preciation & Amortisation
Expenses 191 1472 14.08 45.09 48.38 79.51 25.25 16.68 20.04) 59.18 67.30 105.88
(iv) Other Expenses 5.40 17974 111.64 551.43 352.06 605.68 35.37 31040 166.26| 76446 480.69 785.38
Total Expenditure (2} 472.49 696.76 652.90 2,161.14 2,054.57 3,042.66 706.89 1,027.72 676.38 2,997.04 2,656.98 3,673.88
Profit! (Loss) before share of Profit
3|of Associate 401.62 363.67] 110.19 1,083.64 296.58 550.39 526.57 553.94 154.37| 1,381.60( 493.83| T97.04
4|Share of Profit/(less) from Associate - - - - 108.52 57.56 15.29 306.14 9431 271.34]
Profit! (Loss) from ordinary activities
5|before exceptional items 401.62 363.67 110.19 1,083.64 206.58 550.39 635.09 611.50 169.66 1,687.74 588.14 1,068.38
6| i ltems 0.00 - - - - 0.00 -
7|Profitl Loss before Tax 401.62 363.67 110.19 1,083.64 296.58 550.39 635.09 611.50 169.66 1,687.74 588.14 1,068.38
8| Tax Expenses 101.00 90.66 19.55 27166 60.22 23484 58.87 12673 21.15 265.60 83.32 279.33
9| Net Profit/{Loss) for the period 300.62 273.00 90.64 811.98 236.36 315.55 576.22 484.77 148.51 1,422.13 504.83 789.05
10|Other Comprehensive Income
A) (i) tems that wil not be reclassified
to profit orloss (Met of Tax) 045 381 (.77 384 2.18 (4.35)) 0.37 .21 (0.04) 9.70 12.48 3.24
B (i) ltems that will be reclassified to
profit or loss (Met of Tax) - - -
Cther Comprehensive Income/ {loss)
(net of tax) 045 381 (1.77) 394 2.18 (4.35) 0.37 11.21 (0.04) 9.70 12.48 324
11| Total comprehensive Income (9+10) 301.07 276.81 B88.86 815.92 238.53 311.20 576.59 49598 148.47 1,431.83 517.31 792.29
12|Paid up Equity Share Capital 1229.69] 1229.69] 1229.69] 122969 1229.69] 122969 1,229.69 1229.69] 1220.69] 1225.69| 1229.69| 1229.69|
{Face Value per share) 10} 10} 10] 0] 10] 10| 10.00] 10} 10| 10| 10| 10|
13|Earnings Per Share (Rs.)
Basic & Diluted EPS (Rs.) Excluding
extraordinary items 244 222 0.74 6.60 1.82 257 469 384 1.21 11.56 4.11 6.42
Basic & Diluted EPS (Rs.) Including
extracrdinary items 2.44 2.22 0.74 6.60 1.92 2.57 469 3.94 1.21 11.56 4.11 642
Notes
1. The above unaudited Financial Results of the Company for the Quarter ended & Nine months ended December 31,2025 have been revi d by the Audit C ittee and app d by the Board of Directors in the Meeting held on
11th February, 2026 The Statutory Auditors have conducted a review of these results in temms of Regulation 33 of the Security Exchange of India (Listing cbligation and discl i it: ' 2015 as ded.
2. These standalone & consolidated financial results have been prep in with the ition and it principles of Ind-AS netfied underthe C {Indian ting 1 Rules, 2015, as amended

from time to time and other genemlly accepted accounting practices and principles.

3. The Group is engaged primarily in the business of Financing and all its operations are in India only. Accordingly, there is cne reportable segment as per Ind AS 108 on "Operating Segments’ in respect of the Group.

4. The Helding Company & the Group are evaluating the impact of the notified Labour Cedes and will recognize the impact, if any, in the financial results for the quarter & year ending March 31, 2026. The Management of the Helding
company does not expect any material impact on the cument peried's results on account of this.

5. The figures of the previous year / peried / quarter are regrouped / reamanged / reclassified, wherever necessary.

For and on behal he Boart

.M.Gandhi
Managing Director
DIN:00008057

Date : 11th February, 202€
Place : Mumbai



JAYESH DADIA & ASSOCIATES LLP

CHARTERED ACCOUNTANTS

422, ArunChambers, Tardeo, Mumbai -400034. Tel.: +91-22-66602417 / 66601056 Fax:+91-22-66602418
E-mail: info@jdaca.com Website: www .jdaca.com

Independent Auditor’s Review Report on Quarterly Standalone Financial Results

The Board of Directors
M/s. Pioneer Investcorp Limited
Mumbai.

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the
Statement’) of M/s. Pioneer Investcorp Limited (‘the Company’) for the quarter and nine-month
period ended December 31, 2025 attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations 2015, as amended (the “Listing Regulations’).

2. This Statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors in their meeting held on February 11, 2026, has been prepared in accordance with
the recognition and measurement principles laid down in Ind AS 34 ‘Interim Financial Reporting’
('Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other recognized accounting principles generally accepted in India and in compliance
with the Regulations. Our responsibility is to express our conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan &
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to enquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

4. Emphasis of Matter

We draw attention to the Note No. 4 to the accompanying statement of unaudited standalone
financial results which describe the impact of new labour codes notified by the Government of India
on November 21, 2025.

The new labour codes significantly alter the definition of wages for the purpose of calculating
employees benefits. The company is currently in the process of assessing the financial implications of
these changes, including the actuarial valuation of past service cost. Consequently, no adjustments
have been made for the potential liability in the financial results for the quarter and nine months

year ended March 31, 2026.

Our conclusion is not modified in respect of this matter.




5. Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited standalone financial results prepared in
accordance with applicable accounting standards and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For Jayesh Dadia & Associates LLP
Chartered Accountants
Rirm Registration No. 121142W / W100122

Jayesh Dadia
Partner
Membership No. 033973

Place: Mumbai
Dated: February 11, 2026
UDIN: 26033973DRQRLH1582




JAYESH DADIA & ASSOCIATES LLP

CHARTERED ACCOUNTANTS

422, ArunChambers, Tardeo, Mumbai - 400034. Tel.: +91-22-66602417 / 66601056 Fax:+91-22-66602418
E-mail: info@jdaca.com Website: www jdaca.com

Independent Auditor’s Review Report on Quarterly Consolidated Unaudited Financial Results

The Board of Directors
M/s. Pioneer Investcorp Limited
Mumbai,

1. We have reviewed the accompanying statement of consolidated unaudited financial results (‘the
Statement’) of M/s. Pioneer Investcorp Limited (‘the Parent’) and its subsidiaries and associate
company (the Parent, its subsidiaries and associate company together referred to as the “Group”) for
the quarter & nine-month period ended December 31, 2025 (the ‘Statement), being submitted by the
Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations & Disclosure
Requirements) Regulations 2015, as amended.

2. This Statement, which is the responsibility of the Parent’'s Management and is approved by the
Parent’'s Board of Directors in their meeting held on February 11, 2026 has been prepared in
accordance with the recognition & measurement principles laid down in Indian Accounting Standard
(Ind As) 34, Interim Financial Reporting prescribed under Section 133 of the Companies Act, 2013 and
other accounting principles generally accepted in India. Our responsibility is to express our
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial & accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following wholly owned subsidiaries and associate
company, namely:

Infinity.Com Financial Securities Limited - Wholly owned subsidiary
PINC Finserve Private Limited - Wholly owned subsidiary

Pioneer Fundinvest Private Limited - Wholly owned subsidiary

Pioneer Wealth Management Services Limited - Wholly owned subsidiary
Pioneer Money Management Limited - Wholly owned subsidiary

Pioneer Investment Advisory Services Limited - Wholly owned subsidiary
E-Ally Securities (India) Private Limited - Wholly owned subsidiary
Pioneer Insurance & Reinsurance Brokers Private Limited - Associate
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5. Emphasis of Matter

We draw attention to the Note No. 4 to the accompanying statement of unaudited consolidated
financial results which describe the impact of new labour codes notified by the Government of India
on November 21, 2025.

The new labour codes significantly alter the definition of wages for the purpose of calculating
employees benefits. The Group is currently in the process of assessing the financial implications of
these changes, including the actuarial valuation of past service cost. Consequently, no adjustments
have been made for the potential liability in the financial results for the quarter and nine months
ended December 31, 2025 and the impact, if any, will be incorporated in the results for the quarter and
year ended March 31, 2026.

Our conclusion is not modified in respect of this matter

. Based on our review conducted and procedures performed as stated in Paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying statement of unaudited
financial results prepared in accordance with Indian Accounting Standards and other accounting
principles and policies, generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

The accompanying Statement includes unaudited standalone financial results / financial information
in respect of one associate whose unaudited standalone financial results / financial information
reflects Group’s share of profit after tax of Rs. 306.14 Lakhs for the nine month period ended
December 31, 2025.

These financial results / financial information of the associate are unaudited and have been furnished
to us by the Management and our conclusion on the Consolidated Financial results for the nine month
period ended December 31, 2025, in so far as it relates to amounts and disclosures in respect of this
associate is based solely on such unaudited standalone financial results / financial information.

Our Conclusion on the Statement is not modified in respect this matter

For Jayesh Dadia & Associates LLP
Chartered Account
Fi istration N

121142W / W100122

ayesh Dadia
tner
Membership No. 033973

Place: Mumbai
Dated: February 11, 2026
UDIN: 260339730RMYKB7880
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